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Key Facts Statement (KFS) z

-

Education Finance (Individual)

- Fixed Profit Rate

This scheme offers Education Financing through the Islamic financing mode of ‘ljara Al Manfa’a’. Where the
Bank will lease the educational services from the educational institute, being able to then sub-lease the same
to the customer as Lessee. Via a MOU between the bank and the educational institution, the bank can control
the services provided to the customer, to the extent that should the customer default in any way, services
can be denied/withheld from them. This KFS provides you with indicative information about profit, fees, and
charges of this product. Kindly refer to our Offer Offer Letter for the final terms of your finance.

o) Product Information
=7 Education Finance

Finance Type Education Finance
Finance Amount Maximum 50k subject to DBR
Finance Currency OMR
Finance Period Finance type Minimum Period Maximum Period
Higher Education 6 Months 10 years
Other 3 Months 5 years
Grace Period Higher Education 3 years (36 months)
Other Nil
Profit Rate As per rates communicated from time to time
Maximum 6% as per CBO ceiling
Debt Burden Ratio (DBR) 50%
Finance Repayment EMI (Equal Monthly Installment)
Deferment 2 for Eid
Down Payment No Down Payment
@ Key Fees and
<’ Charges
Finance Processing Fee OMR 10 + VAT 0.500 (@5%) = 10.500 OMR
Early Settlement No Fee - however, bank may give rebate to the solely on its
discretion
Partial Settlement Fee NIL
Late Payment Fee Calculated at an annual rate of 1% on the amount due but not paid

for each day of the Lessee’s default until the date of full payment,
the late payment fee should be donated to Charity
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@) Representative
[ATA) Example

Finance Amount OMR 5,000/~
Annualized Percentage 4.9%

Rate (APR)

Finance period 60 Months
Total Profit Amount OMR 647.64
Total Repayment Amount OMR 5,647.64
EMI (Equated OMR 9413

Monthly Instaliment)

e Additional
® Information

. The finance amount you are eligible for and the profit rate offered may differ from the representative
example shown above. This will depend on your credit profile and affordability assessment conducted
by the Bank.

. The processing of your application leading to the disbursal of the finance may take up to ten (10)
business days from the time Bank receives complete and accurate information and documentation.
In case your finance is being taken over from another institution, the processing time may extend
depending on receipt of all documentation from the other institution.

. All profit charges applicable are calculated from the date of finance disbursal. This will also apply in
the case of a deferred First Payment Date.

. The Bank reserves the right to make changes to the Terms and Conditions. You will be given sixty (60)
calendar days’ notice before such changes are implemented.

. In case you fail to fulfil your obligations as per the Terms and Conditions, before and during your
relationship with us, there will be consequences including, but not limited to penalties.

. We do not charge profit on accrued profit

. The Bank’s Terms and Conditions (including any relevant applications and documents) shall be read
and implemented in line with this KFS.

. The cooling-off period allows you to cancel the product within five (5) business days of signing the
application or offer letter and the Bank will not be proceeding with your application until this period

expires, or unless you waive this right. To cancel within the cooling-off period, you must provide a

written notice to the Bank.
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Important
Notes

. If you do not meet the monthly repayment on your finance, your account will go into arrears and incur
late payment fee, that will be donated to Charity.

. If you fail to make regular payments, your credit score will be affected. It may also limit your ability to
access further financing in the future.

. When you avail installment deferments, it may take longer to pay off than your previous financing. It may
also result in paying more profit/rent.

. The Bank will receive a fee of 0.05% of finance amount (minimum of OMR 5/- and Maximum of OMR 75/-

If you do not receive a satisfactory response to your feedback, please contact the

\

Signature:
If you are not satisfied with our services, please share your feedback via any of the following channels:
( = Q @ )
) >
LI \ R
visit any branch Call 24X7 24775777 care@dhofarislamicbank.com dhofarislamicbank.com
Note: Dhofar Islamic is a licensed Islamic window and
regulated by the Central Bank of Oman

Customer Complaints Helpdesk on (+968) 22652010

For full and latest fees & charges, banking packages
and other product details please visit our website
www.dhofarislamicbank.com or scan QR code




