Fatwa No. 21/3/2016: Project Mudaraba
Product

The Sharia Supervisory Board (SSB) of Maisarah
Islamic Banking Services has reviewed the
subject Product and its related documents and
gives the following Fatwa.

First: Product Concept and Shari'ah Basis:
The subject product is based on the contract of
Restricted Mudaraba that is defined as follows:

Mudaraba:

Mudaraba is a partnership in profit whereby one
party provides capital (Rab-ul-Mal) while the
other partner provides labor (Mudarib).

Restricted Mudaraba:

It is a Mudaraba contract in which the capital
provider restricts the action of the Mudarib to a
particular location or to a particular type of
investment as Rab-ul-Ma! consider appropriate,
but not in a manner that would unduly constrain
the Mudarib in operation of the business.

Under this product Maisarah Islamic Banking
Services will act as a Rab-ul-Mal ie, capital
provider while the customer will act as the
Mudarib. Maisarah will invest the capital in a
particular project/ transaction and profit
generated from that particular project/
transaction will be shared between Maisarah
(Rab-ul-Mal) and Customer (Mudarib) as per pre-
agreed profit sharing ratio.

Second: The Agreements
Following Legal Agreements will be used
for Project Mudarbah
1. Facility Offer Letter {FOL)
2. Master Mudaraba Agreement

The Shari'ah Supervisory Board hereby approves
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the above product and pronounces that “Project  olSal ae (38 5 "%y jlaaall mise" of Gley codled peinall
Mudaraba” is in conformity with the provisions AaSlaY day 580
of Islamic Shari'ah.

\;Vetseek Allah guidance and Allah knows the Oadeall s 38 5all b 5 alol xi dit 5
est.
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