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Fatwa No. 27/4/2017: Wakala Financing

The Sharia Supervisory Board {SSB) of Maisarah
Islamic Banking Services has reviewed the subject
Product and its related documents and gives the
following Fatwa.

First: Product Concept and Shari'ah Basis:
The subject product is based on Wakala contract

(Investment Agency) that is defined as follows:

Wakala (Investment Agency)

Wakala (investment agency) means appointing
another person to invest and grow one’s wealth
with or without a fee.

Under the subject product Maisarah Islamic
Banking Services (Principal} will appoint Customer
as its agent (investment agent) for investing the
funds provided by Maisarah Islamic Banking
Services in its (agent’s) Sharia Compliant business
to generate an anticipated profit and Maisarah
will provide service charges to customer for
providing the services as an agent.

Second: The Agreements
Following Legal Agreements will be used

for Wakala Financing Product:
1. Master Wakala Agreement
2. Corporate Guarantee
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The Shari'ah Supervisory Board hereby approves ) o T )
the above product and pronounces that Wakala ¢! <4<ls gudl s e, il LU0 ans Saezel dddey

Financing product is in conformity with the Al day, a1 ﬁ&itﬂéé% UM Ligas ziie
provisions of Islamic Shari'ah.
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